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A WORD

Annual Accounts of the Institute for every accounting year and Balance Sheet as on
the last day thereof as audited by the Comptroller & Auditor General of India as
approved and adopted by the Board of Management are submitted to Govt. for
placing before the Parliament.

Accordingly, the Parliamentary Committee on Papers of the Parliament in its 68t
Report desired that the Annual Accounts of all the Central Autonomous
Organizations and Institutions be prepared on Common Formats of Balance Sheet,
Income & Expenditure Accounts and the Statements of Receipts & Payments from
the Year 2001-2002. The Government of India vide their letter issued instructions
for the same in concurrence with the Comptroller & Auditor General of India and
prescribed the common formats for them.

Therefore, the Balance Sheet of the Institute as on 31.03.2018, Income &
Expenditure Account and the Statement of Receipts & Payments of IIIT-A from the
year 2017-2018 have been prepared on the prescribed Common Formats issued by
MHRD vide Letter No. 29-4/2012-IFD dated 17th April, 2015 and have been audited
by PD (Central) Lucknow under C&AG of India as such.

The accounting policy of the Institute and reference to statutory provisions on
which the above accounting documents have been framed are included in the Notes
to Accounts for the year 2017-2018. The schedules, as are relevant to these accounts
and pertaining to the Institute also correspond to the prescribed formats.

The Separate Audit Report along with Audit Certificate incorporated therein by the
PD (Central) Lucknow under Comptroller & Auditor General of India form part of

the Audited Accounts of 2017-2018 that have been complied for submission to Govt.

of India. F\.I @‘/

(Prof. P. Nagabhushan)
Director




mzaﬂaﬁmamamuﬁenﬁrm

wrfer wers PrRers sraradien (BEl) dE@Ts
TSN BT - FATEEE

INDIAN AUDIT & ACCOUNTS DEPARTMENT

Office of the Principal Director of Audit {Central) Lucknow
Branch Office : Allahabad

A AT HofHoetodo (HwE) /9.l.u.—35 /2018—19 / fe=id : 122018
Jar #,

g, YRd 9N,
w=g fRrm v,
UTRIT W, As8faeei— 110001

vy e e Wt Wi, genEEE @ av 201718 @ ol IR U oraTaen
yiaeT |
HEIed,
TH UH @ ARgH § ARG ga Wenfal W, someEre @ ad 2017—18 @ ol
TR gAF orEmaer gihes @) Ten aiffe o @) ufty serafRe &Y o <& 2
Z Huar gAfEa B & gurs camden e g gefe o we @ el geel
@ WHE TT §Y |
3. HUAT Yol SIETaen ufideT g ol @ W0 @ < HeEt @ wne At vu—3
URIG BN B Y 4R @ e td Aeeemndad @ We—ue 39 eried @ o)
AT F B I PN |

W e SUYRITTAR |
wagg,
80/ —
g s dadar (@)
w3 e woffoclovo (H=) /9ot u—35 /2018—19 /1< femie 132, 112018

e, R I Wrenfe W, 361 Seran, SEEE—211012 as‘twm
@ 9 2017—18 ® olE@l WR YUH or@rader gfde (Sel) @1 Ul smawne sria g
Ut 8| W AfR sravgdar srgWa WY, o §9 uftded & R ararg wear @ § |
TRy 39 e & R argare # ffefad ardiewer (disclaimer) sifda g7 =nfzw:

wvga FiadeT gorey & Aol # o g saravar widaeT @ el sgara
é/wmwmmﬁgwm#mamwm/

Bt argae @ P Uit 59 ol o A Uhig e @1 v ov |
A d: ITYFIIAR |

|9 (@< =)

Teaferest sas, 15T, #eftf aamres AR, FATEMEIR-211001 GZHTS : 0532-2420446, 2422128, BAH : 0532-2420446
Satyanishtha Bhawan, 15-A, Maharshi Dayanand Marg, Allahabad-211001 Ph. 0532-2420446, 2422128, Fax : 0532-2420446

2



Separate Audit Report of the Comptroller and Auditor General of India on the
accounts of the Indian Institute of Information Technology, Allahabad for the
year ended 31 March 2018

We have audited the attached Balance Sheet of the Indian Institute of
Information Technology, Allahabad (Institute) as at 31 March 2018, the Income
and Expenditure Account and Receipts and Payments Account for the year ended
on that date under Section 20 (1) of the Comptroller and Auditor General’s
(Duties, Powers and Conditions of Service) Act, 1971. The audit has been
entrusted for the period up to 2018-19. These financial statements are the
responsibility of the Institute’s Management. Our responsibility is to express an
opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and
Auditor General of India (CAG) on the accounting treatment only with regard to
classification, conformity with the best accounting practices, accounting
standards and disclosure norms, etc. Audit observations on financial transaction
with regard to compliance with the Law, Rules and regulations (Propriety and
Regularity) and efficiency-cum-performance aspects, etc., if any, are reported
through Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards
generally accepted in India. These standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatements. An audit includes examining, on a test
basis, evidences supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and
significant estimates made by Management, as well as evaluating the overall

presentation of financial statements. We believe that our audit provides a

reasonable basis for our opinion.




4, Based on our audit, we report that:

(i) We have obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purpose of our audit;

(ii) The Balance Sheet, Income and expenditure Account and Receipts and
Payments Account dealt with by this report have been drawn up in the Formats of
Financial Statements for Central Higher Educational Institutions prescribed by

Ministry of Human Resource Development, Government of India.

(iii) In our opinion, proper books of acccunts and other relevant records have
been maintained by the Indian Institute of Information Technology, Allahabad in
so far as it appears from our examination of such books.

(iv) We further report that:

(A) General

As per Significant Accounting Policy No. 7 Retirement Benefits viz provision for
leave encashment has been made on basis of actual leave accrued to credit of
employees and provision for gratuity has bean made after actualisation as per
availability of fund received from MHRD. As per AS 15 and format of accounts
prescribed by MHRD, the employees’ retirement benefits are to be provided on
actuarial basis. Thus the policy of the Institute is in contravention of AS 15 and
format of accounts prescribed by MHRD.

(B) Grants-in-aid

The Institute received grants-in-aid of ¥ 60.78 crore and generated internal
income of ¥ 0.57 crore. Taking opening balance of ¥ 6.32 crore the total funds
available worked out to ¥ 67.67 crore. The Institute utilized ¥ 57.70 crore leaving
a closing balance of ¥ 9.97 crore.

(v) Subject to our observations in the preceding paragraphs, we report that
the Balance Sheet, Income and Expenditure Account and Receipts and Payments

Account dealt with by this report are in agreement with the books of accounts.
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(vi)  In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements read together with the
Accounting Polices and Notes to Account and subject to the significant matters
stated above and other matters mentioned in Annexure to this Audit Report, give
a true and fair view in conformity with accounting principles generally accepted in
India.

(a) In so far as it relates to the Balance Sheet, of the state of affairs of the
Indian Institute of Information Technology, Allahabad as at 31 March, 2018, and
(b) In so far as it relates to Income and Expenditure Account of the ‘deficit’ for

the year ended on that date.

For and on behalf the C&AG of India
Place: Lucknow «_/6"/,3%4/"

Date: }1-12" 18 Principal Director of Audit (Central)







Annexure

1. Adequacy of Internal Audit System
The Internal Audit Wing of Institute performs only pre-audit of vouchers, pay bills etc. No
Internal Audit Manual was prepared by the Institute.
2. Adequacy of Internal Control System
Internal Control System in the Institute is characterised by the following
deficiencies:
* Non-maintenance of Work-in-progress Register.
* Advances amounting to I 8.93 crore were not adjusted at the end of
financial year which was against the provision of GFR.
3. System of physical verification of fixed assets
The physical verification of fixed assets was carried out during the year 2017-18.
4, System of physical verification of inventories
The physical verification of inventories was conducted during the year 2017-18.
5. Regularity in payment of statutory dues

The Institute is regular in payment of its statutory dues.

P

[ 7z
2
Dy:-Director (CE)
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BALANCE SHEET AS ON
31st MARCH 2018

Annual Accounts have been prepared as per revised format of MHRD
vide letter No. 29-4/2012-1FD
Dated 17th April 2015.
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY, ALLAHABAD

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31.03.2018

Amount In Lacs

Particulars Schedule T Alid Previous Year
INCOME
Academic Receipts 9 1,652.13 1,517.77
Grants/Subsidies 10 3,477.80 2,690.04
Income from investments 11 2.01 -
Interest earned 12 24.38 15.61
Other Income 13 87.18 403.78
Prior Period Income 14 0.74 -15.64
TOTAL(A) 5,244.25 4,611.55
EXPENDITURE
Staff Payments & Benefits(Establishment expenses) 15 2,553.55 1,623.59
Academic Expenses 16 818.28 679.69
Administrative & General Expenses 17 1,730.09 1,265.67
Transportation Expenses 18 42.32 51.36
Repairs & Maintenance 19 259.35 100.99
Finance Costs 20 0.55 0.55
Depreciation 4 1,208.47 800.51
Other Expenses 21 - -
Prior Period Expenses 22 0.00 127.88
TOTAL(B) 6,612.60 4,650.23
Balance being excess of Income over Expenditure (A-B) (1,368.36) (38.67)
Transfer to/from Designated Fund - -
Building fund - -
Others (specify) 527.52 -
Balance Being Surplus/(Deficit) Carried to Capital Fund (1,895.88) (38.67)
Significant Accounting Policies 23
Contingent Liabilities and Notes to Accounts 24
Note
Inter Unit Assets of IlIT-Allahabad in RGIIT- Amethi as on 01.04.2017 945.34
Less: Value of Net Assets transferred from RGIIT- Amethi to IlIT- Allahabad 417.82
Balance Amount adjusted with Income & Expenditure A/c being revenue expenditure 527.52

Place : Allahabad
Date:20-06-2018

Astt. Registrar(F&A)

Deputy Registrar (F&A)
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For Amit Om & Co.
Chartered Accountants

Partner

Director
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